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Abstract

Practicing commercial activities, especially the bankruptcy rulings in the Iragi and Tunisian
laws, leads individuals to enter into multiple and intertwined legal relationships. The origin
of commercial relationships is dealing with credit, which puts every merchant in an almost
permanent state of indebtedness. A wealthy person today may become insolvent tomorrow,
and an insolvent person today may become insolvent. It follows that the settlement of
commercial transactions should be considered essential and of utmost importance, because
the failure of a merchant to fulfill his debts makes his creditors in a state of inability to fulfill
their debts, and given the importance of commercial credit, the cessation of payment must be
faced with a strict system, and this system is known as the system. Bankruptcy is in a way
that achieves the interests of creditors and the merchant at the same time. Bankruptcy
provisions are a special system applied to a merchant who stops paying his commercial
debts. Bankruptcy provisions essentially aim to liquidate the debtor’s money and distribute
the price resulting from the liquidation among the creditors in a fair distribution with no
preference for one creditor over another as long as his right is not accompanied by one of the
legal reasons that justify it. Preference as a mortgage or privilege, and the difference in the
nationality of the parties in the commercial relationship or the difference in the subject of the
relationship, and what this situation leads to giving the relationship an international
character, increases the difficulty of the mechanisms for declaring bankruptcy and invoking
its rulings internationally.
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