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Abstract

The aim of the research is to explain the concept of exchange rate, debt, and the impact of
exchange rate depreciation or appreciation on debt performance. The research addresses the
problem of harm occurring to one of the contracting parties due to exchange rate fluctuations
and answers questions such as: Do fiat currencies today align with gold and silver in terms
of being of equal value? Or are there notable differences, particularly that gold and silver
have inherent value? Isn't repaying a debt with depreciated currency considered a gross
injustice to the creditor? The researcher followed an inductive approach and discussed
scientific issues related to the research, including explaining the concept of exchange and
debt. The comparative method was also employed, where the researcher examined the
opinions of jurists and reviewed their arguments. The research concludes that the view of
repaying the value at the time of performance during significant unforeseen currency
fluctuations achieves justice, equal treatment between the parties, and alleviates harm to the
contracting parties together.
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