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Abstract

The study dealt with the impact of foreign direct investment on the balance of payment in Sudan
economy during the period 2000-2022, in order to identify the direction of the equilibrium
relationship between the two variables by using the methodology of econometrics analysis, the
results of error correction model revealed that there is appositive equilibrium relationship between
foreign direct investment and the balance of payment, and the effect size was about 1.61, and that
the imbalance in the relationship is corrected by 13%, and Granger’s causality test confirmed that
there is no causal relationship in the two directions between the variables, the government should
focus on projects that achieve the objectives of the national economy and study successful
experiences in the field of providing an appropriate investment climate to attract foreign

investments.
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Eviews 10 geliy ziling duhall clily aladiuls aldl dlae) 1 sl

ridall Jalsall -4

Bl lily o i 1385 el il Jolall dlsles (2) 030 39mg S 4l Guilass Jlid] s i
bl (3) ) Jsand) pagy LS dllSie a3
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Shgad) b e giaad) o)l jaa o pilaall al) jlaiiua)

r i) Jalall lid) (3) a8y Jeas

Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
No. of CE(s) | Eigenvalue Statistic | Critical Value Prob.**
None * 0.884523 | 52.62364 15.49471 0.0000
At most 1 * 0.293339 | 7.291301 3.841466 0.0069

Trace test indicates 2 cointegrating eqn(s) at the 0.05 level

Unrestricted Cointegration Rank Test (Maximum Eigenvalue)

Hypothesized Max-Eigen 0.05
No. of CE(s) | Eigenvalue Statistic | Critical Value Prob. **
None * 0.884523 | 45.33234 14.26460 0.0000
At most 1 * 0.293339 | 7.291301 3.841466 0.0069

Max-eigenvalue test indicates 2 cointegrating eqn(s) at the 0.05 level

Eviews 10 galiys geibing daball il alasiul ¢l slac) @ jaeadl)

t Al Al LE3) -5

bl 58 laal 2 olal (4) a8 Jeand) il (peg ALl Aiajl) Jedldl o shalall el st 25 Yl
( Akaike, Schwarz, Hannan)):gtul\ c_m;j dad J8 Ll s P=2 aic

a3l JuSldl oy L) A3 apaad s £(4) o8 Usos

Lag LogL LR FPE AlIC SC HQ
0 -1123.784 NA 1.26e+44 107.2175 107.3170 107.2391
-1003.656 205.9324 1.98e+39 96.15774 96.45618 96.22251

2 -975.0375 43.60964* 1.93e+38* 93.81309* 94.31048* 93.92104*

-

Eviews 10 zeliy gty dabal) cibily aladial Gl dlac) @ il

e BBl dsng pde pdall Bacad Jod daiil) cilSy P=2 die jadlal daad) lad) &l

el (sl & Al 55 DA Ghgal) b clegadl Ghag pdbad) oY) L) o ol

) JLas) 1(5)s) Jyoa

Pair wise Granger Causality Tests

Null Hypothesis: | Obs | F-Statistic Prob.
BOP does not Granger Cause FDI 22 1.02589 0.3239
FDI does not Granger Cause BOP 1.64578 0.3907

Eviews 10 zaliy miliig duhyall ciliby aladiel Galll slae) @ jaadll
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;s ol g igal pali -6
&5 e bl Jlese loaen Capmy 38 A Aialial) @lpaall Gawiy el idal) Jolill mil e slaeYl
bl (6) a8y Jsaal) il raa gy LS VECM Uil ama 7 35ad ol

Cointegrating CointEq1l
Eq:
BOP(-1) 1.000000
FDI(-1) -0.234005
(0.04463)
[-5.24281]
C 9.17E+09
Error Correction: D(BOP) D(FDI)
CointEql -0.128614 -50.66862
(0.16291)  (1.29958)
[-0.78950] [-38.9885]
D(BOP(-1)) 1.658762  43.68141
(0.14717)  (1.17409)
[ 11.2707] [ 37.2045]
D(FDI(-1)) 1.612330 -13.25390
(0.04252)  (0.33921)
[ 37.9182] [-39.0724]
C 1.22E+09  4.82E+11
(1.6E+09)  (1.3E+10)
[0.77361] [ 38.3151]
Adj. R-10.99 F stat 174
squared

Eviews 10 zalin miliig dahall ciliby aladsul Galdl sae) @ i)
il o slacYly dusinay Allu ooy =0.13 @il Joaadll debea o ao ol Joaall @il (e
caledaall ey bl ¥ léay) o Al Dl 3say ) dail) oda pds il Jelsl)
dasy Sy Aap DA gl Al 3 %13 dawy Jawy el JaY) 3 Lagiy 3D Gila) ol
Baaly Bangy oiaYl L) s of e lee o161 Habad) léna) delae dad cialig ¢y
Dl wlegrall (fiay oY) linay) Gn 3D oy (1,61 sy clesiad) e 8 52U ) g5
3 g3l o il L) 06 o oSas Tas Alle dawil) 0385 <0.99 maatl Jales A by cdpa)ha
I dsoall dadl e ST g F=174 z3saill LS diginal Belias) dad cialy Tusly c3idl) o2a
L(S5ima JSS z3gall o in Law <19.30
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rduapdddl) aplasy) -7
) dpmaiall clylad) eha) &z dgall i daa (e Sl
:Jarque-Bera anhll oyl jlod) =
Le 0.5 (e ST Lady) dlain) dapas o ans colial (7)) oandal) aysill Hlas) Joas a0 Pha s
Honads oy g5 sl Alads of e gt Al (Hp)paed) dpcajd ol (Jing
Pl aygll las) :(7)a8) Joas

Component | Jarque-Bera Prob.
1 0.331535 0.8472
2 2.521165 0.2835

Eviews 10 gali ziliig dahall cilily alaiuls Gl dlae) 1 jaeadll
P I L,y las)
Jsd 2 Nay %5 e Sl HlaaY) Lilas) Juia) dajs of Jaadb bl (8)ad) Jsaall ml o
celladl¥) o I3 Ll aae¥ (gl o(Ho)paadl daa b
pellaaSl I3 Llsyy) lad) 1(8)ad) Jsas

Lag LM-stat Prob.
1 4.040752 0.4005
2 6.198469 0.1848

Eviews 10 G_AU).; G_‘atuj dw)yall calily e\d';'.'m},a Gl dlae] @yl

ol s las)
25 0.3869 il jlasy) selias) Jlaa) dad o) ani colial (9) a8y Joaall b LS HLady) 508 o
(b)) L) il R asmg pans (Ho)adall iy Jsd ias Las %5 (e LS
rostal) s ksl 2(9)ad) dsas
VEC Residual Heteroskedasticity Tests (Levels and Squares)

Test-stat Prob.
103.4376 0.3869
Eviews 10 zalin giling duyall Glily aladiul Galdl dae) @ jradl)

PN ES|

) sl

) ) (eMata) 5 clegdad) e o sdlad) Y WaaY) i A DA (e
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