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Abstract

This study aimed to know the concept of gharar (Risk, uncertainty of danger) and its
divisions and the extent of the impact of gharar on the validity of contracts. and to clarify
the application of gharar in insurance contracts. in addition to clarifying the negative effects
caused by the presence of Gharar in financial transactions in general and in the insurance
contract in particularc which is the subject of research. | relied in the research on the
inductive and deductive method. The study reached several results. the most important of
which is that Gharar that affects contemporary financial transactions is a lot of obscene
Ghararc and it is present in many contemporary transactions such as commercial
insurance:. network marketing and commercial competitions. The study also found that
many people lose their money; Because it enters into financial transactions in which there
is ignorance and deception and leads to the consumption of money unjustly among them.
The study recommended the need to intensify specialized research in financial transactions
and Islamic economics. The study also recommended public and private governmental and
non—governmental bodies to abandon transactions that violate Islamic Sharia and to switch

to legal alternatives.
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