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Abstract

This study dealt with the reality of Iragi oil and future prospects. The problem of the study is
to inquire about the position of Iraqi oil after the circumstances of the war that it went through, and
what are the future visions to achieve optimal exploitation of the country's wealth from its reserves
and find other renewable sources of energy. The study aimed to address the circumstances
surrounding lraqi oil in terms of reserves, prices, investment, demand for it, strategies and the
market. And learn about future visions in terms of promising oil potential and future economic
development. The study followed the descriptive and historical method and come up of several
results, the most important are: The events that Irag went through caused a fluctuation in the
quantities of crude oil production, due to the destruction that included the oil wells, which was
reflected in the quantities exported from it, with a delay in investment programs, in it and in its
derivatives. The change in world prices affected the Iragi oil data. In light of future programs,
potential oil reserves discoveries have been planned, and priority has been given to areas as close
and promising as possible, with the aim of converting a percentage of the potential oil reserve into
proven reserves. Plans were made to develop the oil and industry in Irag. lrag provided foreign
investment with the lowest cost of production, which is very low compared to other producing
countries, in exchange for making use of modern technology and technology in producing oil at the
lowest cost. The objectives of the oil investment program (the indicative program) implemented by
Irag have strong justifications for the extent of the growth of Iraq's needs for foreign currency. The
study recommended the development of programs aimed at achieving realistic goals, especially
inflation and unemployment rates, the development of regions, the growth of individual and
community income, and the expansion of the role of the private sector. In the fields of production
and services, reasonable rates are achievable and not just numbers. Develop thoughtful plans to
address the oil industry problems according to long-term strategic goals that take into account the
reality of the oil industry and the needs of the Iraqi economy, and to adopt this strategy on sound
foundations based on: modern geological surveys to assess reservoirs and fields, a comprehensive
evaluation of production, storage and transport facilities, digging new wells Reclaim oil wells,
complete the repair of damaged oil installations, and set up measuring and counting devices at
export ports. Reconstructing associated gas processing facilities to fully absorb gas, repairing
compression facilities, manufacturing, storing and exporting gas, to reduce losses resulting from the
consumption of other petroleum products.
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(12) chronology of world oil market, 1997-2003, www.eia.doe.gov.

(*2) energy information administration, 2004, p.15.
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(*°) Denise Natali, Energy Politics and Future Prospects in Irag, July26, 2015, p.7.
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